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SENATOR CHAMBERS: And FDIC is what they want.
SENATOR MINES: Yes.

SENATOR CHAMBERS: Is there anything other than a bank insured
by FDIC?

SENATOR MINES: There is. Where? S & Ls, of course, savings
and loans.

SENATOR CHAMBERS: Well, why savings and loans but not credit
unions? 1Is it because they are insured by a different agency,
credit unions?

SENATOR MINES: I believe so, and treated separately
(inaudible).

SENATOR CHAMBERS: Is it believed that that insuring agency is
less solvent or less reliable than FDIC?

SENATOR MINES: No, I don't believe so.
SENATOR CHAMBERS: And I'm not trying to be argumentative.
SENATOR MINES: No. You're right.

SENATOR CHAMBERS: Why then 1limit the institutions to those
insured by FDIC?

SENATOR MINES: Again, this would be standard...
SENATOR CUDABACK: Time, Senator.
SENATOR CHAMBERS: Okay.

SENATOR CUDABACK: You may continue, and this will be your third
time, as you know.

SENATOR CHAMBERS: Already? Okay. Do any...does anybody else
have a light on?
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